Name:

Economic Activity
Visit the following site, click the necessary links, and answer the questions below:

Please use pen or pencil…

http://www.investopedia.com/ask/answers/199.asp
Define GDP:
What does GDP represent (what does it measure)?
How is GDP generally expressed?
What are the two calculation methods for calculating GDP?
Explain the expenditure method, the most common way to measure GDP.
When the economy is ____________, you will typically see ______unemployment and wage increases as businesses demand __________ to meet the ______________ economy.
A significant ____________ in GDP, whether up or _____________, usually has a significant effect on the ______________ market
What does a bad economy usually mean?
Now, click the recession link…in the following sentence…
“which is one of the factors economists use to determine whether an economy is in a recession.”

Define recession
Where is it visible?
What is the technical indicator of a recession?
How long does a recession usually last?
What happens to interest rates during a time of recession?
Now click, under “Related Terms” Bear Market

What is a bear market?
Now, click the Back button and then click on Business Cycle…
What is the business cycle (defined)?

How many stages are there in the business cycle?  List them here:

How is a business cycle described?  What is its nature?

