Accounting I Final Exam Review Sheet * 2016
Chapters 1-8 * Meyer 
Seniors
· Definitions (Basic Content Knowledge) 
(see study guides in Aplia and flashcards)

· Account Classification (Basic Content Knowledge) Scantron
· Assets (Cash, Petty Cash, Supplies, Prepaid Insurance, Accounts Receivable)
· Liabilities (Accounts Payable)
· Owner’s Equity (Sales (increases), Expenses (reduces), Drawing (reduces)


· Normal Balance

· Side that the account increases on

· Debit – Assets, Expenses, Drawing

· Credit – Sales, Capital

Review

· Account classification (Asset, Liability, Owner’s Equity, or Contra Account, debit or credit normal balance, Income Statement or Balance Sheet?

(Example = Cash is an Asset with a normal debit balance, and on the balance sheet)

Chapter 7 Financial Statements (pg. 178)

· Terms

· Know which accounts belong on an income statement (Sales, Expenses) (pg. 184)

· Know which accounts belong on a balance sheet (Assets, Liabilities and Owner’s Capital) (pg. 189)

Chapter 8 Recording Adjusting & Closing Entries (pg. 200)

· Terms

· Know the two accounts that get adjusted (pgs. 202/204)

· Know which accounts get closed (Temporary accts.) (pgs. 206-211)

· Know which accounts maintain their balances (Permanent accts.)

· Permanent accts. stay open (do not get closed ) Assets, Liabilities, and Capital

· Temporary accts. (get closed) Revenue (Sales) and Expenses, Drawing, and Income Summary
