Advanced Accounting/Finance Exam

Semester 1 – Meyer 2015
Format:

Matching Definitions & Account Classification on Scantron
Chapter 9:

Journalizing Purchases & Cash Payments






TB pgs. 232-258

· Terms and concepts
· Classifying accounts you learned about in this chapter


Chapter 10:
Journalizing Sales & Cash Receipts Using  Special Journals




TB pgs. 268-287
· Terms and concepts
· Classifying accounts you learned about in this chapter

Chapter 12:
Preparing Payroll Records








TB pgs. 338-359
· Terms and concepts
· Determine Social Security and Medicare taxes
· Determine Unemployment Tax Rates, Federal and State

· Classifying accounts you learned about in this chapter
Chapter 13
Payroll Accounting, Taxes and Reports







TB pgs. 366-387
· Terms
and concepts

· Classifying accounts you learned about in this chapter

A large part of this exam is your understanding of the accounts and how they WORK!  You will Analyze accounts by stating how they are classified (Asset, Liability, or O.E., their normal balance, (debit or credit) and where you find them on the (Income Statement. or Bal. Sheet)!
Practice with these examples:
Cash is an asset with a normal debit balance and it can be found on the balance sheet!
1. Cash

2. Accounts Receivable

3. Supplies

4. Store Equipment

5. Accounts Payable

6. Fed. Income Tax Payable

7. Social Security Tax Payable

8. Sales Tax Payable

9. Unemployment Tax Payable – Federal/State
10. Sales

11. Sales Discount

12. Sales Returns and Allowances

13. Purchases

14. Purchases Discount
15. Purchase Returns & Allowances
16. Cash Short

17. Cash Over

18. Credit Card Fee Expense

19. Any Expense

20. Medicare Tax Payable 

