	24-1 Recording International Sales 

Pg. 702-708


1) What are goods or services shipped out of a seller’s home country to a foreign country?                                                                                                            ____________________________________________________________________

2) Define imports.   _________________________________________________________________________________________________________________________________________.

3) True or False: most domestic sales are sold for cash or on account after reviewing and approving a customer’s credit.

4) A document that details all the terms agreed to by seller and buyer for a sales transaction is called a ____________________________________________.

5) A letter issued by a bank guaranteeing that a named individual or business will be paid a specified amount provided stated conditions are met is a:

a) Letter of income

b) Letter of credit

c) Letter of compromise

6) A written, signed, and dated order from one party ordering another party, usually a bank, to pay money to a third party is called a ____________________________.

7) True or False: A draft payable when the holder is ready to pay is called a sight draft.

8) A draft that is payable at a fixed or determinable future time after it is accepted is called a _________________________________________.

24-2 Recording Internet Sales

Pg. 710-711

1) Selling goods over the internet presents some challenges to the _________________.

2) The terminal summary is used as what?
a) The document for recording in-store sales

b) The document for recording online sales.

c) The document for recording any sales.

3) Write down three of the items needed when journalizing an internet sale.  1._________________________________                                             2._________________________________                                                         3._________________________________

4)  Write down the six steps for recording an entry for an internet sale.       1.________________________________________________________________    2.________________________________________________________________   3.________________________________________________________________   4.________________________________________________________________   5.________________________________________________________________       6.________________________________________________________________
