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Introduction to Business

Chapter 1, Economic Decisions Outline and Key Concepts
Pages 6-26 (1.1-1.4)
As you read the chapter (and review the PowerPoint from my website),

please complete the following:

Needs vs. Wants

1. Needs are necessary for _________________________.  Needs include such things as ______________, _________________, and ________________.  

2. Maslow’s _____________ of needs shows us that our needs fall into _________basic categories.  They are:

1.____________________


3.__________________

2.____________________



4.__________________
               5.____________________

3. We must first have our________________ needs met before we can worry about our ______________________needs.

4. Wants are not _______________ for survival.  We have _________________ wants even though there are __________________ resources.

Goods and Services

5. Goods are things that you can ___________ and ___________.  This means that goods are ___________________.  Examples of goods include: _________________, _____________, and _____________________.

6. Services are ____________ provided by _______________, ________________, or _______________________.  The means through which good and services are produced is referred to as ________________  _________________ or the _______________ of _______________________.  There are three types of resources.  These include:

1.________________________

2.________________________

3.________________________

7.
Natural resources are the __________   ___________________ that are supplied by nature.

Examples include _____________________, __________________, and ________________.

8.      _____________ resources are people who work to produce goods and services.

These people are also referred to as ____________________.

9. Capital resources are the ____________, ________________ and ________________ that are used to produce goods and services.  Examples include ______________, _______________, and ________________.

Limited Resources

10.
Having unlimited wants and limited resources refers to _________________.         This is also called the ____________    ______________    ________________.  People and _____________ all face the basic economic problem.

Economic Decisions

11.      The decision-making process includes __________ steps.  The steps include:


1.___________________________________


2.___________________________________


3.___________________________________


4.___________________________________


5.___________________________________


6.___________________________________

Please do the key concepts Page 11, #1-3.  Write out the question, with the answer.

1.

2.

3.

Please do the key concepts Page 15, #1-3. Write out the question, with the answer.
1.

2.

3.
Please do the key concepts Page 22, #1-3. Write out the question, with the answer.

1.

2.

3.

Please do the key concepts Page 26, #1-3.  Write out the question, with the answer.

1.

2.

3.

