6-2 Small Business Basics

Intro to Business

Pg. 130-134
1. By far the greatest percentage of businesses in the United States are _____________ ______________________.

2. A small business is an independent business with fewer than ________ employees.

3. _______________ percent of roughly _____ million U.S. businesses are small businesses.

4. Nearly ______________________ businesses have no staff other than the owner.

5. On average, small businesses are responsible for creating ____________ percent of all new jobs.

6. The majority of small business owners are over ______ years old, but nearly ______ percent are under 35.

7. Using figure 6-3 to list all the types of businesses that make up 10% or more of the U.S. small businesses. 

8. Small businesses are suited to provide _____________ services to customers. 


9. Small businesses usually get ______________________ from their customers about what they like and dislike.

10. What are 3 common reasons for small business failure? 

11. What is the role of the Small Business Administration (SBA)?
6-2 Assessment from page 134
1. The Small Business Administration considers a business small if it employs fewer than __?__ employees?
a. 5

b. 20

c. 100

d. 500 
2. A competitive advantage that small businesses have over larger businesses is 

a. lower costs

b. more consumer research

c. lower prices

d. attention to unique customer needs

3. Which of the following is not one of the reasons small business fail?

a. Poor customer credit practices

b. The owner does not have adequate experience

c. A poor business location

d. Not enough employees to do the work 
