Monopoly Journalizing and Posting

Chart of accounts

100 Assets



300 Owner’s Equity 


400 Revenue

110 Cash



310 Your name, capital


410 Sales

120 Property 



320 Your name, drawing


130 Railroads

140 Supplies





150 Prepaid Ins.



500 Expenses






510 Insurance Expense






520 Misc. Expense

200 Liabilities



530 Rent Expense

210 Houses



540 Repair Expense 

220 Hotels



550 Stock Expense






560 Tax Expense






570 Utilities Expense

Directions:

You will journalize each transaction you make (date each one!). Each time you roll the dice you should have something to record. (ask question if you are not sure) Select one person to be the banker. 
Each person will start with $1500 dollars. 
· Give out 2 of each $500’s, $100’s, and $50’s
· 6 $20’s
· 5 $10’s 5 $5’s and 5 1’s.
(Hint: your first transaction will be an investment from owner debit cash, credit capital) Roll to see who will go first. Be sure to refer to the cart of accounts for other transactions. 

Each time a player lands on or passes go, the player will collect $200. (Transaction hint: this is increasing owner’s equity) 

When you want to buy property, you pay cash for property. If you trade property, you paid cash and the other person received cash from sales. 

Use the liability accounts when you buy and sell houses and hotels.  Hint: Increase an asset, increase a liability. 

Not every chance or community chest card will have a transaction required. Free parking is “received cash from sales.” 

Anytime you have something to do with a tax, record it in tax expense.

When you land on someone’s property it is rent expense. If someone lands on your property it is received cash from sales.  

At the end of each day write down what property you have, your money and where you are on the board, so you can start there the next day. 

The game ends when one player goes bankrupt, or the teacher ends the game. The players will count up all cash on hand, property and railroads, and houses and hotels. 

At the end of the game the cash in your hand should equal the balance when you prove cash on your journal. 

