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Advanced Accounting Final Exam, 2016
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Be able to identify accounts as assets, liabilities, owner’s equity, revenue, expenses, or contra accounts.


Know their normal balance (debit or credit)


Know if they get closed at the end of the fiscal period (temporary vs. permanent)








In Excel, be able to, from scratch; develop an income statement and balance sheet with provided data.





Also, be able to compute financial ratios within your Income Statement data for:�


Cost of Merchandise Sold


Gross Profit on Sales


Total Expenses


Net Income before Fed. Inc. Tax





See page 452 for Income Statement�


Revenue – Expense = Net Income





See page 462 for Statement of Stockholder’s Equity





I will provide this to you so that you can import the data onto your Balance Sheet.  �


See page 469 for Balance Sheet�


Assets = Liabilities + Owner’s Equity





You may use your book while using Excel to see the proper setup of these financial statements and how to compute your financial ratios!





You will be expected to use formulas in Excel wherever necessary.





You may use an old Excel template that is already “wired.” 


Study how you completed Ch 15 Mastery Problem in Excel to prepare!








Notes:








