Advanced Accounting/Finance Exam

Semester 1 – Meyer 2019
Format:

Matching Definitions & Account Classification on Scantron
Chapter 10:
Journalizing Sales & Cash Receipts Using Special Journals




                    TB pg. 282
· Terms and concepts
· Classifying accounts you learned about in this chapter

Chapter 12:
Preparing Payroll Records








                     TB pg. 346
· Terms and concepts
· Determine Social Security and Medicare taxes
· Determine Unemployment Tax Rates, Federal and State

· Classifying accounts you learned about in this chapter
Chapter 13
Payroll Accounting, Taxes and Reports







                     TB pg. 377
· Terms
and concepts

· Classifying accounts you learned about in this chapter

Chapter 14

Accounting for Uncollectible Accounts Receivable                                                                                           TB pg. 410
A large part of this exam is your understanding of the accounts and how they WORK!  You will Analyze accounts by stating how they are classified (Asset, Liability, or O.E., their normal balance, (debit or credit) and where you find them on the (Income Statement. or Bal. Sheet)!
Practice with these examples:
Cash is an asset with a normal debit balance and it can be found on the balance sheet!
1. Cash

2. Accounts Receivable

3. Supplies

4. Store Equipment

5. Accounts Payable

6. Fed. Income Tax Payable

7.  Social Security Tax Payable

8. Sales Tax Payable

9. Unemployment Tax Payable – Federal/State
10. Sales

11. Sales Discount

12. Purchases

13. Purchases Discount

14. Rent Expense

15. Any Expense

16. Medicare Tax Payable
17. Prepaid Insurance 

18. Capital

19. Petty Cash

20. Notes Receivable

21. Salary Expense

22. Interest Receivable

23. Interest Income
	1. 401 (k)

	2. accounts receivable ledger

	3. accumulated earnings

	4. aging of accounts receivable

	5. allowance method

	6. batch report

	7. batching out

	8. book value

	9. book value of accounts receivable

	10. cash receipts journal

	11. cash sale

	12. commission

	13. dishonored note

	14. direct write-off method

	15. individual retirement account

	16. interest income

	17. interest rate

	18. maker of a note

	19. markup

	20. maturity date

	21. maturity value

	22. Medicare tax

	23. net realizable value

	24. note payable

	25. note receivable 

	26. pay period

	27. payee

	28. payroll

	29. payroll clerk

	30. payroll deduction

	31. payroll taxes

	32. point-of-sale (POS) terminal

	33. qualified retirement plan

	34. Roth individual retirement account

	35. salary

	36. sales discount

	37. sales journal

	38. sales tax

	39. schedule of accounts receivable

	40. selling price

	41. social security tax

	42. tax base

	43. terminal summary

	44. time clock

	45. total earnings

	46. wage

	47. withholding allowance


See vocabulary list on next page!���























