CLOSING ENTRIES
HINT – INCOME SUMMARY SUMMARIZES INCOME

150             150
1000
1000
50                  50



5000
                                 150 (closing dra.)    950 (Net Income)
                                                                 5950 Balance
                                                                 5800 New Bal.
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CAPITAL�





INCOME SUMMARY�





1000 (Sales)





ZERO - CLOSED





ZERO - CLOSED





50 (Expenses)





950 Net Income





950 Net Income





ZERO - CLOSED





ZERO - CLOSED








