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	21-1 Accrued Revenue

Pg. 616-620


1) What is the acronym for generally accepted accounting principles?

a) GAOP

b) GEAP

c) GAAP

2) True or False: A note payable incurs interest expense each week the note is outstanding.    
3) Define accrued revenue.            __________________________________________________________________________________________________________________________________________

4) Interest earned but not yet received is called:

a) Accrued interest revenue

b) Accrued interest income

c) Accrued income

5) What is the definition of a reversing entry?   __________________________________________________________________________________________________________________________________________

6) On page 620, what was the total interest Restaurant Supply earned during two fiscal periods? __________________________________________________________________________________________________________________________________________

	21-2 Accrued Expenses

Pg 622-626


	


1) True or False: Expenses incurred in one fiscal period but not paid until later fiscal periods are called accrued expenses. 

2) What is the definition of interest incurred but not yet paid?

a) Accrued interest 

b) Accrued interest cost

c) Accrued interest expense

3) True or False: The adjustment for accrued interest expense on a work sheet is recorded as a new entry in a general journal.

4) Determining how much of the cash paid is for _______________________________ and how much applies to the current year is an inconvenience.

5) What are the steps for paying a note payable signed in a previous fiscal period? 

a)

b)

c) 

d)

