Exam review practice!
For the following accounts, determine whether the account is an asset, liability or owner’s equity account.  
Then, circle the normal balance (the side that increases).  
Next, determine whether or not the account belongs on the income statement or balance sheet See pages 474 + 491 for an income statement & balance sheet!
	Account Title
	Account Type
	Normal Balance
	Belongs on the…

	
Cash
	1.

a. Asset

b. Liability

c. Owner’s Eq

d. Contra
	2.

A. Debit

B. Credit
	3.

A. Balance Sheet

b. Income Statement

	
Supplies - Office
	4. 
a. Asset

b. Liability

c. Owner’s Eq

d. Contra
	5.

A. Debit

B. Credit
	6.

A. Balance Sheet

b. Income Statement

	
Prepaid Insurance
	7.

a. Asset

b. Liability

c. Owner’s Eq

d. Contra
	8.

A. Debit

B. Credit
	9.

A. Balance Sheet

b. Income Statement

	
Capital
	10.

a. Asset

b. Liability

c. Owner’s Eq

d. Contra
	11.

A. Debit

B. Credit
	12.

A. Balance Sheet

b. Income Statement

	

Sales 
	13.

a. Asset

b. Liability

c. Owner’s Eq

d. Contra
	14.

A. Debit

B. Credit
	15.

A. Balance Sheet

b. Income Statement

	Accounts
Receivable
	19.

a. Asset

b. Liability

c. Owner’s Eq

d. Contra
	20.

A. Debit

B. Credit
	21.

A. Balance Sheet

b. Income Statement

	
Accounts
Payable

 
	22.

a. Asset

b. Liability

c. Owner’s Eq

d. Contra
	23.

A. Debit

B. Credit
	24.

A. Balance Sheet

b. Income Statement

	
Petty Cash
	25.

a. Asset

b. Liability

c. Owner’s Eq

d. Contra
	26.

A. Debit

B. Credit
	27.

A. Balance Sheet

b. Income Statement

	Supplies 
Expense

	28.

a. Asset

b. Liability

c. Owner’s Eq

d. Contra
	29.

A. Debit

B. Credit
	30.

A. Balance Sheet

b. Income Statement

	Store Equipment

	31.

a. Asset

b. Liability

c. Owner’s Eq

d. Contra
	32.

A. Debit

B. Credit


	33.

A. Balance Sheet

b. Income Statement

	Social Security Tax Payable

	34.

a. Asset

b. Liability

c. Owner’s Eq

d. Contra
	35.

A. Debit

B. Credit
	36.

A. Balance Sheet

b. Income Statement

	
Sales Tax Payable

	37.

a. Asset

b. Liability

c. Owner’s Eq

d. Contra
	38.
A. Debit

B. Credit
	39.

A. Balance Sheet

b. Income Statement

	
Sales Discount

	40.

a. Asset

b. Liability

c. Owner’s Eq

d. Contra
	41.
A. Debit

B. Credit
	42.
A. Balance Sheet

b. Income Statement

	Sales Returns and allowances
	43.
a. Asset

b. Liability

c. Owner’s Eq

d. Contra
	44.
A. Debit

B. Credit
	45.
A. Balance Sheet

b. Income Statement

	Purchases


	46.
a. Asset

b. Liability

c. Owner’s Eq

d. Contra
	47.
A. Debit

B. Credit
	48.
A. Balance Sheet

b. Income Statement

	Purchases Discount

	49.
a. Asset

b. Liability

c. Owner’s Eq

d. Contra
	50.
A. Debit

B. Credit
	51.
A. Balance Sheet

b. Income Statement

	Medicare Payable

	52.
a. Asset

b. Liability

c. Owner’s Eq

d. Contra
	53.
A. Debit

B. Credit
	54.
A. Balance Sheet

b. Income Statement

	Salary Expense
	55.
a. Asset

b. Liability

c. Owner’s Eq

d. Contra
	56.
A. Debit

B. Credit
	57.
A. Balance Sheet

b. Income Statement


