Directions:

For the following accounts, determine how the account is classified (Column 2).  Then, circle the normal balance (the side that increases-Column 3).  Lastly, determine whether or not the account belongs on the income statement or balance sheet (column 4).
	1- Account Title
	2- Account Type
	3- Normal Balance
	4- Belongs on the…

	1.  Cash
	Asset 
Liability
OE

Revenue

Expense

Contra
	Debit or credit
	Balance Sheet

Income Statement



	2.  Supplies
	Asset 
Liability

OE

Revenue

Expense

Contra
	Debit or credit
	Balance Sheet

Income Statement



	3.  Insurance
      Expense
	Asset 
Liability

OE

Revenue

Expense

Contra
	Debit or credit
	Balance Sheet

Income Statement



	4.  
      Capital
	Asset 
Liability

OE

Revenue

Expense

Contra
	Debit or credit
	Balance Sheet

Income Statement



	5.  Revenue/Sales
	Asset 
Liability

OE

Revenue

Expense

Contra
	Debit or credit
	Balance Sheet

Income Statement



	6.  Prepaid
      Insurance
	Asset 
Liability

OE

Revenue

Expense

Contra
	Debit or credit
	Balance Sheet

Income Statement



	7.  Accounts
      Receivable


	Asset 
Liability

OE

Revenue

Expense

Contra
	Debit or credit
	Balance Sheet

Income Statement



	8.  Accounts
      Payable
	Asset 
Liability

OE

Revenue

Expense

Contra
	Debit or credit
	Balance Sheet

Income Statement



	9.  Petty Cash
	Asset 
Liability

OE

Revenue

Expense

Contra
	Debit or credit
	Balance Sheet

Income Statement



	10.  Supplies 
         Expense



	Asset 
Liability

OE

Revenue

Expense

Contra
	Debit or credit
	Balance Sheet

Income Statement



	11. Sales Tax
        Payable


	Asset 
Liability

OE

Revenue

Expense

Contra
	Debit or credit
	Balance Sheet

Income Statement



	12. Sales
        Discount


	Asset 
Liability

OE

Revenue

Expense

Contra
	Debit or credit
	Balance Sheet

Income Statement



	14. Purchases
        Discount
	Asset 
Liability

OE

Revenue

Expense

Contra
	Debit or credit
	Balance Sheet

Income Statement



	15. Purchases
        Returns &
     Allowances
	Asset 
Liability

OE

Revenue

Expense

Contra
	Debit or credit
	Balance Sheet

Income Statement



	16. Sales
       Returns &  
      Allowances
	Asset 
Liability

OE

Revenue

Expense

Contra
	Debit or credit
	Balance Sheet

Income Statement




